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Peny6nrtxa CPbnja
hi;viePinr'tl4'cyA Y HoBoM 64gY
d;;"il 6Poi 1. cr'/18r2011

PEIIIETbE

|-lpr/|rqeA6enosephnaqaKStlEAHl(AjflEEOIPAAnoAHeTecyAyAaHa8.10.2012.r.,
NLe tNrenFrNANZ nfiuilcH, R. SvNCAR5KA noAHere cyAy Raxa 8'10'20L2'r'

PC-MO-nOPECKA ynpABA noAHere .y;y il; ZL.LL20-U.Z'|', re noHoBtbeHe nyleM

Plll aana 11.2'20d';; ffi; paalin't vcMeHo- 4uI1T' Ha caMoM polrvrt'urv 3a

pa3'arpalb" , ..nuti*e o 'lnauy ptoptti"i'l'F 2o'l'2013'r' - cE oAEllrAJy'

noTBPByIE cE Aa je f|naH pe-opraHh3aq}ije creuajrror AyxHhKa 33 noAyHAB,bE

QyTor oa zE.+.)oi2.r.v npeuvrurnenoM'reKcry ca gt3MeHama n AonYHaMa oA

24.7.20t2,r., ru.rr.ioiJ,i.', iii.zors:;,'iceoJEil eehnxoM rnacoBa h ro v Knach

A paanyur'rllx ca 53F9o/o-y Knacvl i' ;';; neo6eroebeHhx noBepilnalla ca

SLlSZolorAoKcey--ut 'E 'o4no*roTlnnu'cMarpayceojexnn'co6anpomga
ceoBeKflacer,rryrrapyjynpenoqeTKanp]4MeHe[lnauapeopraHrcaqH]e.

O HarpaAvr creuajxor ynpaBHHKa cVA he oMy'{l4rn noce6nupt peueFbem'

O 6 P a g f i o t t e h e

flnanopt peopraHrcaqraje n9{H:l1I 2-3'4 2^q11'i a y xonaqnoj npeunuhenoj

sepsr,rjra * rr""*JJ J''oi Zq.l .2Q!2.r ., 16, 1 t, 20 t2',-'' j' f ' ZO 13' r' npeAeutlena ie

caHaq'ia creqalHor AylKHl'lKa yt gtnioiiu*"ou*t^ooute3a 
npe'a noBephol{HMa'

Kao ti npecraHaK caojcrea ngrofelf-' np"tynahba HoBHx 3aApyrapa' y cKnaAy ca

3aronopt ' l lnanomjenpeger ' r fenoOopn,rnparee'+-1:* ' " -A'6 ' l - l r ' rA'YcKnaAyca
pa3nyt{HnM .tu.yiont noBephnaqt Ja'ot'o':t1?t::1 peaoBt4Ma npe4enT;ennx

3arouoM o creuaff. nnanor.r ie nnlfrurreno AE ce oGaaege npeMa noBepnouHMa

Knace I - pasny;r,r* 
"o""pund[d 

r;;#;p;.Hpajy -ca-.rpeic 
nepnoao' oA ron]rHy

AaHa, HaKoH qera he qeroKynHo ;;fiil;t.Lu' ortt H3MHpeHo H3 peAoBHt',tx

n p H X o A a y H a p e 4 x r a x g r o g H H ? o A H a n n a T e . n o T p a x n B a b a H A p y r n x n p u x o A a
Ay)KHuKa. nu"r#'u-"pt"t ipejc ttptoal je 6% l: .l:A'**eM 

Hl4Boy' aHyurerr

Aocneaajy MeceqHo, c r14M ry,Aryy* 
nma npaeo Aa HX raar"tapyje H KBapranHo' a

npBHaHyHTeTf locneBaypot (yoa30AaHaoAAaHanpaBHocHaxHocTf lpeuebaoI



) oBOM ocHoEY ll3Hoce

ioeapall' 1. oArtocno 2'

roqHhbahba ca npuMeHoM
805.693,59 AHHaPa' AoK

3a BPePlle rPaiarua rPe;c

iolo HE rrcAHultbeM Hl4BoY'

5O.7 I0.2142,41 gnuaPa'

tpaBo Aa r'1x vremnpyie n
ja 30 AaHa oA AaHa
rnaaquie'

ure noBepnnaua - KFU llt
NANZ AG ZURICH, R. SVAJCAI

la 21'11'2012'r' '  nonoglbeHe

caMoM poquury 3a pa3Marp

L3'r '

PaanPtnr noBepflnaq KE

peopraHusaqnje, npn ueuy

HaBoAM Aa je norPaxul

re[6y, HaBeAeHo je 4a oeal

36'nraxapa, na je xejacuo

flnanor,t, Tarot;e, nocTaB'ba

rur flnauom nPeABhAeo Aa

My ce HarpaAa MOXe ncn'

triumPerue norPaxuBahba
noce6no 6asn uePom xc

roia s/ ra llMana ua Ad
rarobd HaBeAeHo Aa je

u3Bo3l{o opraienrniaHo nouloBarue 3acHoBaHo npe (

npBeHcrBeHo 3aApyraph
nocnoBa urro je Henoruq
TaKBo ceojcreo' flolurue

Kl4CAt{ rAe ce Kao Bp€ ___r4raua. 3arpaxrao je Aa ce

AnHapa rojra 6ra 6no -Aoaorual^:o 
t"*'rl'LreL ' ---

rreuaiur Vnputtt* uajacnr't na rcoje ce HenoKperHocrn

H Aa flocra""-Cn""i KQMnflerHe HenoKperHe uMo'',

Ben HK opoi cygix"* np"g*tr? y- 
la3n 

hunlrn-Q-asar+a

[]']KHHK notp#to je''no oBoM nogepnouY' Aa ce creL

je epr-treua npo'at*u pffiHKa ycnexa y cnopoBhMa' Te 
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oAnnBcpeAcraBanoocHoByAo6vrjerrraxoAHocHovtrry6ruenuxcnopoBa'KaohAanH
ce BoAH iour neru nJttynu*'te3aH 3a hMoBHHy creuajnor AIDKHnKa'

f loeepunaqNLBINTERFINANZAGzURIcH,R.SVAJCARSKAceynoAHecKyoA
8,10,2012,r. 6asno oronxourhy ryg1i*t-t 

BpeAHocrH HenoKperHocrH Ha rojoj je

creKao pa3nyllHo npaBo, npu 11MY-p 
v nnity Bl'lcrHa- HaMupeba y H3Hocy oA

1. 2s 7. e03, s7 RHua da, - AoK' ce no "r 
rrl.r"v- olor ":'THH", JJfr'J -Hr)|,?i?

oe6no H3BPUIHTH AoAarHY
r Ad oHa ca HaBeAeHe

oA oKo 11.000,00 eePa'

norpe6uo Aa cyA Hanoxt4 creuajnom ynpaBHnKy Aa

lraKa .putfr"'l*e crpyKe rojra he HeflprcrpacHo
eOno Y oAHocY ra eaxehe
rjvrx je BHAtbHBa HaMeHa

:ru rojY je aa nPegMerHY

oApeAno y npeAnoxeHoM

t rnaca nport4B Yceajarua
:uajnr,r A)/xHhK gyryje xnje

IlpnueAoe pc-MO-noPECl(A ynPABA on 21'11'2012'r'', noHoBtbeHe n{eM PJn

11.2.2013.r. oAHoce ce Ha Al 

' 'l vF --' 
oBoM noBepuollY cynporHo

3aro'y o nopecKoM nogq l';#Jr"rlJ"J*H.:tit"?
TaKo lt y norneAY rpelc r i6or HaeeAeHor, noBepnnaq

:3:fi:"j: Ht'#l# ll'fio.u, :1". nnar i-enornv""' r+evpeTll cvnporH,M

noce6roptnponHcy'KaoHAacev'p"o^.*exoao6nvKyHeMoxeycaojurn,nnru
he osal nor.prniu cnpoBoA,rlt nldnl* no6r'r1arc1 npeD(oAHe cailacHqcrt4 y

norfleAy penporpaMa nopecKor ay" pua'AaBaba carnacHocTr Ha [lnau'

creuajnr,r AyxHHK ce Kao noAHocl4naq llnana nsjacutlo na npraueA6e nosepi4naqa

noAHecKoM on f..ff .Z OLZ.r.,. ,r*iu'.ff nprnFreg.e PC-MO"flOPECKA ynPABA

nuje najacHno'

Y ognocY na nPraue46e n

MOXe oAroBapaTH 3a H3

no8epHnall 3aK',byLlho (

:l::?li,,xlJ rl'x3.j:"r'i;lol nulra npeMa FbeMv, a ro ie npoqelbeHa BpeAHocr

t4tvtoBHHe noja je 6rana npeA"*'-*il" 
-y 

"totv 
oa g'rOZ'gt4'l8 AHHapa y oflHocy

Ha yKynHo norpui*rru"llg fi.025.g44,60 ArHapa' uro je n' FbeMy y cKnaAy ca

nocro jehor , rcyAcKoMnPaKcoMHcTaBoMf lprepe4Ho,anenaqy.oHorcyAa.oHjey
oBoMKoHTeKgryaHraxoBaoHeSaBhcHocrpy] . {Honhqe.BeuJTiaKaro ju jecaqHHt4o
npoqeHy BpeAHocrH uMo 

'r'wrrv vrrr "'- 
eKe Ha A'aH 6'11'2012'r' ulro

o4roeapa YraPfeuoj nur

nPe4flaraq je uaePuno n

npeanor xoju Ys rclaq
r4MoBrHe r,u ffi nocrroje $opuupana pa3nYqHa nPaBi

HcnnaTeAyraaKoKynonpoAajuauerra.6y4epaanrnqnTaonnpoqeFbeHeBpeAHocTl4,3



lllro ce rHqe npuMeAoe ua HarpaAy creuajnor ynpasHtlKa, ona Je y Be314 ca AaroM

npuue46om HcnpaBrbeHa, o6pa,.tyxara U r4trasaxa y CKnaAy ca OApeA6ou qnana 13'

cra* 2. lpaaunnnra o ocHoBafla h MepnnhMa 3a oApetJr'raarue HarpaAe !l HaKHaAe

Tpoll lKoBagleqajHnxynpaBHuKa,a3aocHoBHuyjeyaerH3HocHaMeFbeH3ancnnary
noBephoqy oA:f,.;%.e'oo,tr AuHapa..lllro ce rHL{e poKoBa 3a ncnnary HarpaAe no

cTaBy nOAHOCHoqa flnaHa y HMe crenajrrOr AyxHhKa' OAHocHo creuajxOr ynpaBHl4Ka'

o H 6 n y c M a A y c a 3 a r o n o m o c r e v a j y r o 6 r , r r p e 6 a n o A a y c n e A H o A M a X n o
npaBHocHaxHocrn peuehba o no"fr'"u*y yceajarua flnama raKo Aa je

npeger,rfarue y llnaxy Aa oHa loo 
6T ' 'cnnahena u xacmnje' npeAcraB'ba

axauajaH ycrynaK oA crpaHe creuajnor ynpaBHHKa'

y norne4y nprar.reg6e y Be3H Ca HcKycTBoM 3aApyrapa Ha cnoJrbHo TpToBHHCKHM

nocnoBHMa, y flnaly ce roBopl,l o t'tcKycrEy HoBHX 3aApyrapa' a He oHHX Uraje he

csojcreo npecraru MoMeHToM npaBHocHaxHocr4 peueFba o noreprfr,|BaFby ycBaialba

llnara,

flnana PeopraHh3aunje'

v oAHocy Ha npuMeA6e noeepuoqa NLB INTERRNANZ AG ZURIC:H, R' sVR:cnRslG
ora H Hanora cyAa aHriaxoBao He3aBhcHo

HeKperHnHe noA 3afloxHl4H npaBoM pa:

qenoKynaH il3HOC rcynonpoAaiHe qeHe I
noTpaxllBaba.

y o A H o c y H a n p r a r u r e a 6 y P c - M @ n o P E C l G y n P A B A c r e u a j w t y n p a B H u K , K a o
noAHocnnaq [lnana ce nr,tie ffijaulhbaBao'

tUro ce rnqe KoHKPeTHHX nPume4a6

INTERFINANZ AG ZURICH, no Mt4tlltbc

oAroBopl4o, H3Bplxl'lBuln aKTyenHy npol

paSnyqHo npaBo oBHX noBepnnaua, na 1

HaMHpehba oBHX noBepHaaqa 3aBltcl4TH 
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) )

ueHeKaAaAobeAo tb } t xoBe f tpoAa jecau l4 'beMHaMnpeH 'aoE lHxnoBep i l naqa t
He3aBncHooAror ; r r i * " "nor " i io , l i " " .1?1. . ,? l to t touaocnoeyro jnx
napaMeTapa npOU"Ly;. 

-^*,,,,,tt 
"o"ol*Oai 

HeKpeTHHFla' c O.anpot'l Ad KOHaqHy

o u e H y o T o M e A a l e t 4 c a H o c T n o r e n u n i a n H u x K y n a q a ' o A H o c H o
Tpxt4uTe HeKperHuHa'

uro ce rl4lre np,Meg6e pc-Mt-tgL5iKA ynPABA' naKo ce noAHoil'naq [lnana nnie

noce6xo naiauruaeao' cyA 
"*V1y:-" 

- 
nu it ocrao Koa cTaBa yHeror y flnax o

HaqHHy*." ,pt* ' -o6u"u'uno-ocHoByl i t i i ' * l ! " f : ' f : ' rAeceKao-noBepHnau
nojaeruyje noA"o.rn'i[-npr,rmeaOe, s-u-t, o" i9 "11: 

npglxBarmo CVA raxofe

cMarpa 3axou o nop.t*o" norrytt*i'""-hop..*oj..1l:'"ilopaqraju' 
roju 6nuxe

ype9yje HaqnH ptnp"J'pu"t tqf;:: !p**'*'u' He tuoxe'Aa ce npnMeHlr y crryqaly

i'roili'",*.'^"#"Jiiq:ll*Jff #Jg'#:;.::^;":'ll':'h5^ffi X;;ffX:
MepH y rojoi oHn eehutrcrn rnacaii 3ia noAHerl llnax

runu ypef;e*u o'* o6aeega--Llnupatrvtl'r nponncou ce Tt4qe

iBaba roja ce VptnViV *.* tT:*?lHor nocl/nKa' oAHocHo BaH

rrue llnaxa puori'uii'ttqt4je' YxonuKo noAFlocuaaq flnana ne

nolrxBarnoBaKBynpuuea6v'1*1t i ' i*enna'u^"t i i "" 'oAnoBepHouaPc-
MGnoPEcKA ynPA.BA| oHAa o,on no,Lp}loqy npeocraje jegnHo Aa ilaca npoTt,|B

TaKo callfl l'beror l-lnaxa'

Ha caMOM poqr4r,$r ]MarpaFbe flnana perpraunraunje AaHa

2 5 ' 3 . 2 0 1 3 . r . y c M e H ( n n o B e p n n , , r ] o * . P a . 4 y r h , c m a r p a j y h u A a
M e p a 3 a p e a n H s a u 4 H o c H H a n p e f i a n a r c s o j c r B a 3 a A p y r a p a
AaHoM npaBHocHax --.-, 

ffi;tt* 11u*u 
roja cy taK": csojcreo

nMafla Ha AdH noKperaFba creuajuor not'yn*a nrje y cKnaAy ca 3axoxou o

3aApyraMa.

oHjemHeoucyrecru jyAa- l jnyua jynoepaha ja- . raAPyx( } . |eHMo€hHeyBl4Ay
3er4rbhura y EaHnapHnr{HoM_r*#il -oin l-e^yJOKy' Aa ce o6aeeee npeMa

noBepltoql4Ma H3MHpe ns TaKo Ao-Oir:.ria 'no"n"' oantoiHo Hr€HoM nponajou npe

ffi;;6;at'n"t'i* fl naHot't peopraxnsaunje'

I lpr , rmenoYoToMeAanf lqaHaBeAeHaHac[paH'422.|- lnaHapeopraHrcaqnjenvtcY
noBepHoq}lochMnpBao,u,np.anu-*nnu,ujenpurxearraouaeoAehHAacepaA]4o
rexunuroj rpeuql/t, Te Aa Hncy y n"*y noaepuroqn' aeh ce paA]l-l- nMeHnMa

6y4yh,x 3aApy;;; *qr?" crojrnn HoBLlaHl4M yno3,Ma cre'ul raKso cB.isIBo'

flpeAnarav l-lnana je y ogroeopy^^la t43Hery npuue46y' oAnocHO Cyrecrrajy-ocrao KoA

rora Aa je noxyfexn flnas 9F; 
qeMy'Re'noeepuoun rnacarvt' Cuarpa Aa

npe'oxeHa Mepa-cna'a^yAry^r:.""i. oa itu.ta1u.ra peun'rilqnjy l-lnaxa vt3 qflaHa

157. crae 1, raqKa 19. osarea n.Jil. MorvlBucaHS,rra;nne rt4Me' ga ie nuoenxa'

oAHocHo pecypcu crevajHor, Ayilirf o'ypt1-ILnutt y Bpeue nvrqa xoia cY

nperxoAHo or/|nra 3aApyrapH' aooi qera je creuajnn AyxHhK y snarHoj Mepu

npe3aAwe" ,nucenocTaB'baonpu4. ,o -nHTaFb: 'UTayonu lTe3aApyrapnKao
ocHt4BaLtH MOry nMarH oA HMoBr/|r"'crlraiHor AyxHl4rqa' 

yoicle Aa yonutre aotle go

H3rnacaBaba flnana najmarue on crpane noBepHOUa Mflll4HOCTEn rOjt',t t{t4Ht4

HaTnonoBnu*'y 
.,un,'y 

y Knacn pa3nyqHux noeepnnaqa.
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lllro ce ruqe cyrecrnie o HaMr4p_ehby. npe hcreKa p"Io-": npeAeraDenux llnanorq'

HaBeo ie Aa y 
"u*n"p"iuHor{ 

nocryilry;;i' ;; ;"nnnme no npe*nory oBAe Awr{nKa

v ,,e'y ior-' yeer *uiit'go"t'" ITi?P#neHa 
onnyKa' a HcroBpe*e*o oA crpaHe

nDaBHor nraqa HpNrb-BA-'nh- rvrcnq-ffiil i{-1o.1:faH napHu'['rHh nosrynaK

nporHB creuaixor ;ffi-;-"T tt^:il6!i''"*ttt-fyptt 
6nnto na sriluahbe

ynpaBo r""*rrru-'. o *o"" .. p.ir'v no'eHyroM^ BaHnapHHL{HoM nocTynKy',

anrepHar'BHo o HaKHaAH urere , ,r.*i,r,l 
"g 

7d'obo'000'00 AHHapa' Aaxne' paAvt

ce o r4uoBt'tuu qraie ie np19.a:'"o'tt'"""t'o' 
na npeAflaraq cMarpa Aa oga

oKonHocr u'""'yu'i"oi t'"T u*a nraie 
" 

iftounu Aa ce yKrbyqH y [lnan'

flprame46a noBepHoqa loee PaAhh uuje ocuoaana'

fipeArroxeHaHepanpeCTaHKac.B:j:],u3aApyrapaKaoocHnBauacreuajnor'A}DKHilKa
ie no Mr4rurbehby cyna v cKlaAv 11-;;*t; "tptl-1"T.iu*o'u 

o creuaiv' 3aron

creuajy npun-uJ,fi lrocegan nofrr. na yKonHKo c14 ql4r!'rpaHuM qnaHoM

A o n y u r e H e n p o " t " r o j e c e o n ' o t " * u c r a r y c H e n p o M e H e ' f l p o M e H e n p a B H e
Oopue, ,a no""iu"u'"i r€Aarulx 'n' 

"au'uFbe 
HoBl4x xaprraia oA BpeAHocryl oA

i'pu'e'r'uui"e11a*ryy:'%""1%H*T##t[#J:!ltiil':::**
cyA cMarpa Aa HeMa I

r<oin 6ra ceoja npaea peaah3o?unl -*u 
oinaauroi c*yntt"tt' sarflptfe' cynporno

cri*,oen,xr. on ffiffi ;; i. i11"' 
-'u*t 

tt!:": creuajurcr nocrvnKa HaA

AWHHKOM oar,rp-orcreo' ca He3Ha*'"'u"'p*9Y:jAHOCHo 
HaMnpehbeM caMo

pa3nyqHltx nor*piniuu, r'ro ie .r.*-u*o nenoeoruttrjt y oR"ot' na' nlefloxeHt/t

llnaupeop'u"tlu'itraorur9-!.raT;;t;"reMetbel:'lHaqenycleuaJxornocrYnK3
o uajnoaoru"rla"-*6n"KTl4BHoM 

ru"'i'p"*v creuaj nr'rx^noBepHnaula' Aaue' Creqal'

na H .naH peo 

'-.F 
leHcTBeHo BOA'4 ca q'',.',beM HaM*peba

noBephnaqa, a H( aryca ocH''uttlu -tuaiHor Ayxnura' 6e3

o'rnpa Aa nH c( 
(oM ApyturBy' ApylllTBy ca orpaHt'lqeHo'

oAroeoPHouhy hnr 
aAPY3H'

HaocnoeyHaBeAeHornpraue46y..noBepHoqa' l : l :H'hajeBiubaf looA6urrrao
HeocHoBaHy, y o*"rpy oenauheFbu no.ryn-:yn.' tyg;;jt-* unu'a 18' raqra 10'

3arona o creuajY'

tUroceTHqenp]4Meg6eKoiai . . .J.y ' ' ruucyrecrr , r ja3anoBoJtrrrajeHaHHpehbey
cnyuaiy cruqahbY nomeHyle- 1"o.f 

iu' cyA cMarpl nt o rourl Ht4 ue rpe6a Aa

oAnYqyie,aehjerooKonHocr. , .y ' ' I ' i i ' *o io*heo4nyreAoHocl4rH3aApyxHH
opraHt'l, e'e'-yun'o . rloe€pilotl'- *poi npeqof * 

''e"Ltiv 
[lnaHa'' ra cnylai Aa

3aucra ,r,norrru roja ie aa *n5-r"rrrec'u np'tiig# v caoinHy creuajuot't

AylKHl4Ky.

cyg je Ha pol*4uTy 3a pa3*arpaftt n rnaca'be o t-lnar+y cnPoBeo nocryit:K y KoMe le

HaKoH o6paanaiatua finana p.opl-""'uquje r'r oRto"tp''*a npnr'reA6e il3HeTe Ha

caHoHpoqHurycnpoBeAeHo'nu.u*.,npH.L|eF{y.*,.h' ' .*hpa3flyqHHnoBeprnaq
rajacnr,'o ea nnaH peopraH,3aqrd; ;il;a jl oll:toi *{t' :ltlltt::ia 

53'8eo/o'

AOK cy a. nr.*u*r" l-nr.orrru nlraproql'l'A Kflace. -'ueo6ea6elerrax noBepHnaua

najacnnnn sa nnaH peopraHffiailtiE"l="11tt* 
y *'ut' Ei' osxoctto rnacn u

noBepHorlH He rnacaiy, c rllM fr-.a y Knach E,launpyjy nPe orno-L{HFbatba ca

peanuraUnio" nni"u,'Ao* Ap*J""n noBep'naU il3^ *ttaie I ceoje no-Tpa]M'a'be

peanraayie y ;;; pasnyqHlTx Jffi;;;dn. ti*tt tt-rna;a v oeoi xnacn' finau
6



AlDKHl4Ka.

noyKA O nPABHOltl llElff:

llMrua olor Peweha aoaaor*Ha ie
xan6a Y Potry qa I 4ana oA Aa'ta
npniena n7eil4ca Wueftat
Itpn aPegnon a nena 4"oHoM
cyAy a nyTen oBorcy4a'

ce y oBe AB€ Knace cMarpa yceoieHnm'

Ha ocnoey HaEeAeHorr a npnMeHoir qnaHa 166' crae 1 3arosa o creqi

AoHeo peuebe *oi* ce norsptJyie yceaiarce [lnana peopraH!€auHie

. \d$iri 
Ar(rtl' ' 

%-
* gvt$tllUq*,? *

* BAO&{; ,.-'
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